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! Gold Standard

2 Limping Standard

® Bimetallism

* Federal Reserve Bank of Chicago (1998), A model of Bimetallism, Page 8
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»Without determining constitutionality, Hamilton convinced

Congress and President Washington in 1791 to establish the Bank
of The United States with a twenty-year charter.*
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! Thomas Jefferson
2 Alexander Hamilton
® Federal Reserve Bank of Chicago, Money Matters: The American Experience with Money, 2007
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,Many types of paper currency were issued during this period, including the greenback

demand notes, interest-bearing notes, and gold certificates. However, United States

notes, first issued in 1862, were historically the most significant.*
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»Some researches argue that it was primarily the result of political
motives — nations wished to emulate the example of Britain, the world's
leading commercial and industrial power, which had based its exchange
rates on gold since the early 18th century.*
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,»The Central Banks of all member-States (and also of non-members) would keep
accounts with the International Clearing Union through which they would be
entitled to settle their exchange balance with one another at their par value as
defined in bancor. Countries having a favourable balance of payments with the
rest of the world as a whole would find themselves in possession of a credit

account with the Clearing Union, and those having an unfavourable balance
would have a debit account.*
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1 Muchlinski, Elke (2005), Kontroversen in der internationalen Wahrungspolitik, Page 61
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,First, White’s IMF was to be smaller than Keynes’s and would allocate its scarce

resources selectively rather than making them freely available to members on

demand. Second, White’s IMF would lend national currencies rather than a newly

created International asset (Keynes’s »bancor«). Third, White’s IMF would be a more

multilateral institution, rather than one designed and dominated by two >founder-
states¢, as envisaged by Keynes.*

(S ol peialings LI 51" 5095 (" b 50 ol alez Sleplez 558 FF 51 G alad jelm b oM VAFF Lo o
s Sl ol 90 el S5 sl |y ey dpdy Do oy 00 b canliie 4 G35y (55 (uilhlS
Mo gie (gloyslS G099 (i 50 el Cusy Blg elul 00l eald " Sler SOL 5 " s (Mallone gars”
Olime 4 65, ads oogamme jo dadd )l &5 Dllug 05 so e Jon Mellie Fenio ol b 5 1 el Yo LML L
g 5la,52S 5,¥5 gilio s sieo e ol 5 agas Sl (53] 2o o) 032 ey el Jols o 31 1 )
Yo 6, mbe polie Mb S SE 4 095 sleml)ls LS jo o ygiS 5ST. O gl V = YO US-$) b a4y s
S5 prems 928 Sl,5iS a5 Wy Ll cnl il Mo 3 L anglis o Vo K& 4 g5 pBS il 55,
ST 03w 12,585 1S53 o 1) il cl aSly oyl s Jomy S sl ) £ Sllgi 51 e &5 Ll S 4 509905 5

! Muchlinski, Elke (2005), Kontroversen in der internationalen Wahrungspolitik, Page 58
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